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Abstract

The purpose of this paper is to research the essence of innovation.
When it comes to innovation, it reminds us of J. A. Schumpeter. However,
there are a lot of researchers who suggest the essence of innovation. In
this paper, firstly, we investigate four approaches on innovation, that is,
technological approach, organizational approach, social approach and
global approach, and secondly the propositions of three great researchers
in regard to innovation, namely J. A. Schumpeter, P. F. Drucker, and 1
Nonaka. As a conclusion, we have to retroact to the derivation of
innovation, that is, innovare which means changing something, and we
consider we can integrate several ideas on innovation itself into our own
philosophy.
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