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Microeconomic reform in New Zealand :
How the results should be evaluated

Akira Morishima
Otemon Gakuin University

It is the most important theme in this paper to discuss whether the cases of the
microeconomic reform in New Zealand conducted for more than 10 years is applicable
to those in Japan. As the prior stage thereof, characteristics of the economy in New
Zealand from 1970 to the 1980 s is described in Section II while the microeconomic
reform in New Zealand is evaluated based upon the results therefrom in Section II.

Furthermore, the background of the microeconomic reform in the world economy
is described in general in Section IV. From the results of the sections II and IV, the
following will be revealed : it is merely in terms of the solution of the budgetary deficit
problem that the methods of the microeconomic reform in New Zealand can be applied
to the economy in Japan while conducting “slim designing” of the administration as
another possibility will be extremely difficult. It will be concluded that the cases
studied herewith this paper cannot directly contribute to activation of the economy
nor to good macroeconomic performance in Japan.
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