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HETNTEY, BHRERFREEHLT, BEHEFoax bR, 2
Fz Y 7MEOMMTIRFOT T2 5 E) 74 —ZhE, RNESRS
RO MR ST~ RICT &0, - TEREYET 24
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2. 19304E4%, HIBIRELEY v 2o — b DR & BB RakL, ASHTINE BT,
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3. WKW oM ROBEEMADELE
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1) Donald R. Hodgman “British Techniques of Monetary Policy”, Journal
of Money, Credit and Banking, November, 1971, p.762.

2)  Report of the Committee on the Working of the Monetary System, 1969,
para. 385,
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R oY b o v DR ERE, 720 7HEICHEA L SRBER D%
fmwaoyw%&wémmﬁ@?%é&m%méném,Lmb%CT
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2) Bank of England, “The operation of monetary policy since Radcliffe”,
Money in Britein 1959-7969 (ed, by D.R. Croome and H.G. Johnson),
p. 211,

1) Report, para. 524, 525,
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LIEED, 2 F2 0 73BN - o B EIEE R A7,
IR S A& el HIES R ICEIMED, 4 %HL' N mu
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FRICHLTZ F o) Vs nRnl0Esaa L TEe, B, HINE
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20 7 MBI T, w32 ) XANEBOBNEDOTHo. DL
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1) the Governor of the Bank of England, “Key issues in monetary dnd credit
policy”, Bank of England Quarterly Bulletin (P)'FB.E.Q.B.) June, 1971,
pp. 195—196.

2) =iy (E.Victor Morgan), ;% —% (A A Walters), ¢4 vy v

(H.G. Johnson), ZAMIUTE, EWERITOR— = & 10o LIFFTHRES N
Money in Britain 1959—1969 (ed. by D.R. Croome and H.G. Johnson),
RIS TH 3
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#:= DCE (domestic credit expansion [ P{EFINED OREE DA
FOI9694E T MF & DA 2 v Fosg BPLDICHEL, 19694FFEMODCE %
4M£yvummﬁéc¢%%ﬁb,ﬁ%:“mmﬁ&x WAIhC
A LA, (DCEEBICIE DCE =14t (domestic money
supply) +(—DEEEWAT 5 (external deficit) (R &AREN 507
B MBS NADIZ, EFEOBESEEEE OISR &
S TZOWERRAT ARy V&SR, 4 TRBEHTHOIZICE-T
BOWmcRi s & 5700, EBRZORFENEFBNZEF 2 v 7 LKL
TEREN SN eDTH B, §E- T & OFFE I L o BRI
FLOGRERE B C&T, ERNZRESKS 73 3BEN UMD
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WU T P2 Y 73 EHUTEEDTH A,

BUCIEIRITIAE D 3 2 v AV TITO A EBRITEETOMET, M
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L, E\HEEBEOE D C E 0L 3 BIBIEVEERS ﬁff\%‘i (monetary
aggregates) ICHRAERAICH L TE L, &A«bn m<xlﬁnﬁ

1) the Goverrior of the RBank of England, “Key issues in monetary and credit
policy,” B.E.Q.B., June, 1971, p.195,
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BEETEDEHETREO RN SARMTH L LEZ, BICTERES
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1) I\/I J Artls and J M. Parkin, “A  General Appralsal” The Bankers’
Magazine, September, 1971, p. 109.

2) H. Johnson, “Harking back to Radchffe ? The Banker< Magazine,
September, 1971, pp. 115120,
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4) SRBCED L BRI TEA~DRY OB MBI oS h 24
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FITWI e A OIE WIIIZ LA LHEOEEML THERSINE LT

BRI 3 ) & X ARSIBIEEHCE E S h, B ROEMITED

ﬂﬂf¢@”kﬁ%tb RN ETEF P2 Y THELTESINTNS

DE DIEFWAT R TRICK S BEMERE UBFICEEETIZL S 5 &,

B <14 ) X6t 5 B2 ) 7REOPRHOEMOVIEEL D, HiE
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1) A E Goodhart and A, D.Crockett, “The importance of money” B. E. Q. B.,
June, 1970, pp. 169—170,

2) Ibid, (Appendix I “The demand for money and money multipliers’)
p. 198, 3
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1) A.D. Crockett, “Timing relationships between movements of monetary
and national income variables,” B. E. Q. B., December, 1970, pp.459—69,
2) A.E. Goodhart and A, D.Crockett, op. cit.,, p.177.
3) A.D. Crockett, op. cit,, p.468.
4 EEECEIC BT 2EEOREERNT s b0 & LTIRRERIR
K. Brunner and A H. Meltzer, “The meaning of monetary indicators”,
Monetary Economics Readings: on Current Issues (ed, by W.E. Gibson and
G. G, Kaufman) pp. 403—415.
T.R. Saving, “Monetary-policy targets and indicators”, Ibid., pp.416—
425,
M. J. Artis, “Monetary Policy in the United Kingdon : the Indicator
Problem”, The Bankers’ Magazine, October, 1972, pp. 145—152. F¥
November, 1972, pp.185—191
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1) the Governor of the Bank of England, “Monetary management in the
United Kingdom”, B. E.Q. B., march, 1971, p.43.

2) Ibid., p.43.

3) Ibid., p.44.

4) 1bid., p.44.

5) the Governor of the Bank of England, “Key issues in monetary and credit
policy, B.E.Q.B., June, 1971, p.196.

6) Bank of England, “Competition and credit control” B. E. Q. B., June, 1971.
para. 5,
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RELE Lo b » T&chs, £ OMmFREROEYN - @R FRIO
Lo ThbBbOELTEDHAMET 5b0ELTTHE, EREND
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_1_)_t1_xe .C_}gve_rﬂnor of the Bank of England, “Monetary management in the
United Kingdom”, B.E.Q.B., march, 1971, pp.43—44,
2) L.D.D. Price, “The Demand for money in the United Kingdom ; a
further investigation”, B.E.Q.B., march, 1972, pp.43—55.

3) the Bank of England, “The operation of Monetary Policy since Radcliffe”,
Money in Britain 1959—1969, p. 219,
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