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Abstract
We shall aim for the temporary competitive equilibrium theory in spot and
forward perishable commodities markets for two periods with fiat money. In this
model, the spot market and the forward market are segmented. In period 1,
equilibrium prices are decided in the spot market, a trader holds optimal fiat
money and in period 2 the trader settles forward contracts with fiat money held.

There exists equilibrium in the forward market.
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