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Dependent Variable : RA 1000
Method : Panel EGLS (Cross-section random effects)
Cross-sections included : 500
Total panel (balanced) observations: 2000
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C —0.175609**  0.082873  -2.119025 0.0342
PROB 0.616259***  0.043967 14.01646 0.0000
BUY 0.269628***  0.021544 12.51537 0.0000
DISTRICT1 —0.028862 0.096637  —0.298663 0.7652
DISTRICT2 —-0.028041 0.076396  —0.367050 0.7136
DISTRICT3 —0.060086 0.063455  —0.946911 0.3438
DISTRICT4 —-0.067248 0.061278  -1.097432 0.2726
DISTRICTS —0.053751 0.048841 —-1.100515 0.2712
DISTRICT6 —-0.016295 0.054280  -0.300200 0.7641
DISTRICT?7 0.005428 0.073175 0.074182 0.9409
DISTRICT8 —-0.067690 0.052439  -1.290832 0.1969
DISTRICT9 —0.037376 0.067341 —0.555027 0.5789
DISTRICT10 —0.154605* 0.085808  —1.801763 0.0717
AGE 0.006674 0.008247 0.809283 0.4184
MALE —-0.018813 0.030141 -0.624162 0.5326
HOUSEWIFE 0.018856 0.033311 0.566065 0.5714
DISASTER 0.009863 0.022973 0.429304 0.6677
RAIN 0.017478 0.013972 1.250945 0.2111
PATIENCE 0.005268 0.013544 0.388958 0.6973
AMBIGUITY_AVERSION  0.010017 0.021784 0.459843 0.6457
Effects Specification

S. D. Rho

Cross-section random 0.017072 0.0013
Idiosyncratic random 0.481733 0.9987

Weighted Statistics
R-squared 0.155299 Mean dependent var 0.157891
Adjusted R-squared 0.147193 S. D. dependent var 0.521652
S. E. of regression 0.481733 Sum squared resid 459.4921
F-statistic 19.15918 Durbin-Watson stat 2.309820
Prob (F-statistic) 0.000000
Unweighted Statistics

R-squared 0.155158 Mean dependent var 0.158287
Sum squared resid 460.0540  Durbin-Watson stat 2.306999
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Dependent Variable : RA 1000

Method : Panel EGLS (Cross-section random effects)
Cross-sections included : 288

Total panel (balanced) observations: 1152

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C —0.247624%*  0.114796  -2.157081 0.0312
PROB 0.559465***  0.058353 9.587587 0.0000
BUY 0.278005***  0.028593 9.722826 0.0000
DISTRICT1 —0.072352 0.136963  —0.528260 0.5974
DISTRICT2 0.057152 0.101644 0.562281 0.5740
DISTRICT3 0.058620 0.082706 0.708777 0.4786
DISTRICT4 —-0.025146 0.082679  -0.304134 0.7611
DISTRICTS 0.009517 0.067620 0.140748 0.8881
DISTRICT6 0.004563 0.075313 0.060585 0.9517
DISTRICT?7 0.116266 0.106745 1.089195 0.2763
DISTRICT8 —-0.033172 0.072112  -0.460005 0.6456
DISTRICT9 —0.033696 0.091924  -0.366568 0.7140
DISTRICT10 —-0.047339 0.125831 —-0.376211 0.7068
AGE 0.010200 0.011314 0.901473 0.3675
MALE —-0.004393 0.040589  —0.108236 0.9138
HOUSEWIFE 0.038829 0.046138 0.841572 0.4002
DISASTER —-0.013244 0.030686  —0.431591 0.6661
RAIN —0.001438 0.019960  —-0.072063 0.9426
PATIENCE 0.023140 0.018639 1.241477 0.2147
AMBIGUITY_AVERSION 0.010140 0.029282 0.346288 0.7292
Effects Specification
S. D. Rho
Cross-section random 0.000000 0.0000
Idiosyncratic random 0.485240 1.0000
Weighted Statistics
R-squared 0.149695 Mean dependent var 0.144440
Adjusted R-squared 0.135423 S. D. dependent var 0.519506
S. E. of regression 0.483050 Sum squared resid 264.1377
F-statistic 10.48880 Durbin-Watson stat 2.292170
Prob (F-statistic) 0.000000
Unweighted Statistics

R-squared 0.149695 Mean dependent var 0.144440
Sum squared resid 264.1377 Durbin-Watson stat 2.292170

TIW=TIZBVTHFoEELHEZTwARnwZE, E5I27V— T
TOHEDR LGV EDPOEEIOEE LTV,
UToOHERIZBOT, HEEINIBRED 1% KETHEDRGE ok



BDM {512 & % flflnl kg - fa R m] i 2 4 & 88 1%

K4 MIWEREEIZOWTO T v ¥ ARRMERR (RERE)

Dependent Variable : RA 1000

Method : Panel EGLS (Cross-section random effects)
Cross-sections included : 212

Total panel (balanced) observations: 848

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C —0.115991 0.122675  -0.945522 0.3447
PROB 0.693414***  0.066822 10.37701 0.0000
BUY 0.258248***  0.032743 7.887167 0.0000
DISTRICT1 0.045228 0.139036 0.325300 0.7450
DISTRICT2 —0.146281 0.119916  -1.219859 0.2229
DISTRICT3 —0.268218**  0.107647  -2.491632 0.0129
DISTRICT4 —0.121889 0.094475  -1.290169 0.1974
DISTRICTS —-0.110184 0.072098  —1.528259 0.1268
DISTRICT6 —-0.032560 0.079616  -0.408970 0.6827
DISTRICT?7 —0.115879 0.104527  —1.108598 0.2679
DISTRICT8 —-0.090151 0.078499  -1.148441 0.2511
DISTRICT9 —0.007264 0.102892  -0.070595 0.9437
DISTRICT10 —0.275128**  0.119804  -2.296483 0.0219
AGE —0.002867 0.012721 —0.225391 0.8217
MALE —-0.019037 0.046546  -0.408993 0.6827
HOUSEWIFE 0.006434 0.049866 0.129028 0.8974
DISASTER 0.054466 0.037399 1.456323 0.1457
RAIN 0.037960* 0.020692 1.834545 0.0669
PATIENCE —-0.010636 0.020345  -0.522777 0.6013
AMBIGUITY_AVERSION  0.021264 0.034279 0.620320 0.5352
Effects Specification

S. D. Rho

Cross-section random 0.046099 0.0093
Idiosyncratic random 0.476743 0.9907

Weighted Statistics
R-squared 0.187283 Mean dependent var 0.173877
Adjusted R-squared 0.168634 S. D. dependent var 0.522863
S. E. of regression 0.476743 Sum squared resid 188.1910
F-statistic 10.04238 Durbin-Watson stat 2.405008
Prob (F-statistic) 0.000000
Unweighted Statistics

R-squared 0.186579 Mean dependent var 0.177098
Sum squared resid 189.8401 Durbin-Watson stat 2.384116
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Dependent Variable : TP
Method : Panel EGLS (Cross-section random effects)
Cross-sections included : 500
Total panel (balanced) observations: 2000
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C —0.153230 0.137361 —1.115528 0.2648

PROB —0.219184***  0.057604  -3.804976 0.0001
BUY 0.628700***  0.028226 2227363 0.0000
DISTRICT1 —0.054159 0.161268  —0.335835 0.7370
DISTRICT2 0.006759 0.127489 0.053015 0.9577
DISTRICT3 —0.040984 0.105893  -0.387029 0.6988
DISTRICT4 —0.079325 0.102261 -0.775717 0.4380
DISTRICTS —0.049851 0.081507  -0.611618 0.5409
DISTRICT6 0.019791 0.090582 0.218483 0.8271
DISTRICT7 0.127040 0.122115 1.040334 0.2983
DISTRICTS —0.033427 0.087510  —0.381980 0.7025
DISTRICT9 0.045469 0.112379 0.404601 0.6858
DISTRICT10 —0.159136 0.143196  —-1.111312 0.2666

AGE 0.022186 0.013762 1.612168 0.1071
MALE —0.018954 0.050300  -0.376813 0.7064
HOUSEWIFE —-0.036904 0.055589  —0.663877 0.5068
DISASTER —0.004020 0.038338  —0.104855 0.9165
RAIN 0.034408 0.023316 1.475707 0.1402
PATIENCE 0.023853 0.022602 1.055335 0.2914
AMBIGUITY_AVERSION 0.012384 0.036352 0.340660 0.7334

Effects Specification

S.D. Rho
Cross-section random 0.250585 0.1362
Idiosyncratic random 0.631157 0.8638

Weighted Statistics
R-squared 0.208914 Mean dependent var 0.235920
Adjusted R-squared 0.201323 S. D. dependent var 0.706239
S. E. of regression 0.631157 Sum squared resid 788.7511
F-statistic 27.52049 Durbin-Watson stat 1.406842
Prob (F-statistic) 0.000000
Unweighted Statistics

R-squared 0.188535 Mean dependent var 0.301250
Sum squared resid 909.8156 Durbin-Watson stat 1.219641
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Dependent Variable : TP
Method : Panel EGLS (Cross-section random effects)
Cross-sections included : 288
Total panel (balanced) observations: 1152
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C —0.313256* 0.169841 —1.844410 0.0654
PROB —0.290887***  0.065839  -4.418192 0.0000
BUY 0.632639***  0.032261 19.61010 0.0000
DISTRICT1 —0.124309 0.204047  -0.609216 0.5425
DISTRICT2 0.197735 0.151430 1.305789 0.1919
DISTRICT3 0.230274* 0.123215 1.868881 0.0619
DISTRICT4 0.074804 0.123176 0.607294 0.5438
DISTRICTS 0.150678 0.100740 1.495703 0.1350
DISTRICT6 0.120999 0.112201 1.078415 0.2811
DISTRICT7 0.283904* 0.159029 1.785231 0.0745
DISTRICTS 0.090820 0.107433 0.845360 0.3981
DISTRICT9 0.151610 0.136949 1.107058 0.2685
DISTRICT10 —0.033706 0.187464  —0.179798 0.8573
AGE 0.017135 0.016856 1.016558 0.3096
MALE 0.053099 0.060470 0.878113 0.3801
HOUSEWIFE 0.021722 0.068737 0.316018 0.7520
DISASTER —0.029305 0.045716  —-0.641023 0.5216
RAIN —-0.003639 0.029736  -0.122373 0.9026
PATIENCE 0.048418* 0.027768 1.743634 0.0815
AMBIGUITY_AVERSION  0.048718 0.043625 1.116755 0.2643

Effects Specification

S.D. Rho
Cross section random 0.236041 0.1567
Idiosyncratic random 0.547485 0.8433

Weighted Statistics
R squared 0.270733 Mean dependent var 0.224439
Adjusted R squared 0.258492 S. D. dependent var 0.635791
S. E. of regression 0.547485 Sum squared resid 339.3057
F statistic 22.11806 Durbin Watson stat 1.353957
Prob (F statistic) 0.000000
Unweighted Statistics

R squared 0.244907 Mean dependent var 0.296354
Sum squared resid 399.4780 Durbin Watson stat 1.150014
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Dependent Variable : TP

Method : Panel EGLS (Cross-section random effects)

Cross-sections included : 212

Total panel (balanced) observations: 848
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.

C —0.002589 0.224331 —0.011542 0.9908

PROB —-0.121775 0.102268  -1.190747 0.2341

BUY 0.623349***  0.050111 12.43930 0.0000

DISTRICT1 0.043257 0.255714 0.169162 0.8657

DISTRICT2 —0.264345 0.220549  -1.198578 0.2310

DISTRICT3 —0.436551**  0.197984  -2.204975 0.0277

DISTRICT4 —0.255319 0.173758  —1.469396 0.1421

DISTRICTS —0.252090* 0.132602  -1.901106 0.0576

DISTRICT6 —0.085536 0.146428  —0.584146 0.5593

DISTRICT7 —-0.047627 0.192245  -0.247743 0.8044

DISTRICTS —0.123685 0.144374  -0.856698 0.3919

DISTRICT9 —0.008054 0.189239  -0.042562 0.9661

DISTRICT10 —0.309566 0.220343  -1.404929 0.1604

AGE 0.016913 0.023397 0.722890 0.4700

MALE —0.065147 0.085608  —0.760999 0.4469

HOUSEWIFE —-0.066977 0.091714  -0.730279 0.4654

DISASTER 0.033449 0.068785 0.486282 0.6269

RAIN 0.072166* 0.038056 1.896298 0.0583

PATIENCE 0.003809 0.037418 0.101792 0.9189

AMBIGUITY_AVERSION -0.026980 0.063045  —0.427950 0.6688

Effects Specification
S.D. Rho
Cross section random 0.257493 0.1108
Idiosyncratic random 0.729631 0.8892
Weighted Statistics

R squared 0.176211 Mean dependent var 0.251553

Adjusted R squared 0.157308 S. D. dependent var 0.794820

S. E. of regression 0.729631 Sum squared resid 440.7952

F statistic 9.321699 Durbin Watson stat 1.465118
Prob (F statistic) 0.000000

Unweighted Statistics
R squared 0.168633 Mean dependent var 0.307901
Sum squared resid 492.2460 Durbin Watson stat 1.311980
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3.2 fERREEE A A

BRI fERR R I IO W CH R HICRTB 2 ). MR EkRm
WELFECEABEDOL LTI v FAREETFT V2T LR EIES,
6,7Th5b.

G 2 T B X OIERE TIEATIIGE & FAR B IZ# PROB 13 H &
THDHY, PEBHIZBOTEBERAEETIE R, ZOZ LSRN
EOHFEATHRTEL DD TIERVOESHROBEE Livw, F/2, ER
BN —=TIIBWTIZ10% KIETIED HAY, HIsk & I T 5 FR
HEVEEL Lo TWD,

4. #EEE

BonRzHEICT 0D, IEFE 7V — 7I2B WL EkHE
BEAMENBIEIARTE T 5 2 Lid s, RIEFE 7V — 7BV T A
BYE, FRICHUSMER HEATEI D SN TR W L. 2B, &
FOFEICBWTIEE) 75 2 —% 3RBEETH R L T 5 720 IEfFE
TNV—=TIN 7 F 7 F BRI 572 FDEEN TV LWTRENENH L. &
%, BTV -OFERHKEICTF Ly 2 THILICE-T, L)
ek x I DD D 5.
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