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Abstract

Using the monthly data of American labor market (25 years and over), 1992
—-2007, the relationship between unemployment rates of the workers who have
less than a high school diploma and other education group i.e. high school
graduates but no college, less than a bachelor’s degree and college graduates, re-
spectively, are investigated. The changes in the gap between the workers with
less than a high school diploma and other education groups has an inverse rela-
tionship with the change of national unemployment rate which is a proxy meas-
ure of the supply and demand condition in the labor market. Also, the effects of
labor market participation rates of each education group on the gap between un-
employment rates of them are quantitatively investigated.

JEL Classification: J 21, ] 64.
Key words : Unemployment, Education, Bachelor’s Degree, Labor Participation
Rate, United States.
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